DELHI TRANSCO LIMITED
SCHEDULE-22: Notes forming part of Accounts.

1 (a).
As a part of Power Reform process for the State of Delhi brought into effect by the Govt. of NCT of Delhi, the erstwhile Delhi Vidyut Board (DVB) was unbundled in to different successor entities w.e.f. 1st July 2002 and the said successor entities were incorporated as separate companies under the Companies Act, 1956 and assigned separately the business of Generation, Transmission, Sale & Purchase and Distribution of Electricity in the State of Delhi. The scope of the business, assets & liabilities of the said entities and other incidental & consequential matters were laid down in the detailed transfer scheme notified by the Govt. of NCT of Delhi. As per the said transfer scheme, the Assets & Liabilities of Delhi Transco Ltd (TRANSCO), as one of the said successor entities incorporated as subsidiary of Delhi Power Co Ltd (DPCL as holding company), stood as under as on 01.07.2002 for the purpose of carrying on the business of power trading &transmission in Delhi :-

(Rs. in Crores)

	Liabilities
	
	Assets
	

	Long Term Liabilities
	
	Fixed Assets
	

	Authorized issued, subscribed, and paid up 180,000,000 shares of Rs.10 each in favor of Holding Company. 
	    180.00
	Gross Fixed Assets
	    650.00

	Secured Loan payable to Holding Company
	    270.00
	Less: Accumulated Depreciation
	    200.00

	Total
	    450.00
	Net Fixed Assets
	    450.00

	Current Liability
	
	Current Assets
	

	Power Purchase Liability payable to GENCO
	      42.00
	Receivables due from DISCOMS
	   278.00

	Other Power Purchase Liability
	    236.00
	Cash & Bank Balance
	       7.00

	Payable to Holding Company
	      14.00
	Stores and Spares 
	       5.00

	Total
	    292.00
	Loans to personnel 
	       2.00

	
	
	Total Current Assets
	    292.00

	Total Liabilities
	    742.00
	Total Assets
	    742.00


Taking the values of the above Balance Sheet, the company started the business of trading and transmission of power for distribution through Discoms in Union Territory of Delhi. However during the financial year 2002-03 the company adjusted values of certain assets on the basis of independent valuation and consequently the Balance Sheet as on 31.03.2003 stood as under:
       (Rs. in Crores)

	Liabilities
	
	Assets
	

	Long Term Liabilities
	
	Fixed Assets
	

	Authorized issued, subscribed, and paid up 180,000,000 shares of Rs.10 each in favor of Holding Company.
	    180.00
	Gross Fixed Assets      
	     670.14

	Secured Loan payable to Holding Company
	    270.00
	Less: Accumulated Depreciation
	 178.04

	Capital Reserve
	      54.28
	Net Fixed Assets
	 492.10

	
	
	Capital Work in Progress
	   12.18

	Total
	    504.28
	Total
	     504.28

	Current Liability
	
	Current Assets
	

	Power Purchase Liability payable to GENCO
	      42.00
	Receivables due from DISCOMS
	 278.00

	Other Power Purchase Liability
	    236.00
	Cash & Bank Balance
	     7.05

	Payable to Holding Company
	      14.05
	Stores and Spares
	     5.00

	
	
	Loans to personnel
	     2.00

	Total
	    292.05
	Total Current Assets
	 292.05

	Total Liabilities
	    796.33
	Total Assets
	 796.33


 However on the basis of fresh physical valuation of the assets the Book Values of the assets were adopted as per the opening Balance Sheet of the company as on the date of unbundling i.e. 01.07.2002 as depicted above after making necessary adjustments. 

1 (b). As a part of power reform measures,  the company was granted loan amounting to Rs. 3452 Crore during the period 2002-03 to 2005-06 in order to bridge the revenue gap between the cost of power purchased by the company and the price of power sold to Discoms. Besides the said Power Reform Loan, the company is also obtaining loans for the execution of its planned capital works from GNCTD on year to year basis. During the year, the Company has taken the plan loan of Rs 93.75 crore. 
1 (c). 
The company has been repaying the loans due to DPCL & Govt. of NCTD as per the terms of the said loans, and the outstanding balances of these loans due as on 31.03.2008 are shown in Schedule No 3 & 4 of Balance Sheet, However by way of a cabinet decision of GNCTD conveyed vide Letter No F.11 (28)/2005-Power-PE-I/1517 dated 04.07.2007, the Govt. of GNCTD has converted the Power Reform Loan liability of Rs. 3452 Crores of the company into equivalent equity share capital of the company. With the said additional equity share capital of the company, the Subscribed and Paid up Share Capital of the company has increased from Rs. 180.00 Crores to Rs 3632.00 Crores in the financial year 2007-08 and with the said additional capital, the company is no more a subsidiary company of DPCL.
1 (d).
On the expiry of the Policy Direction Period on 31.03.2007, the company has ceased w.e.f 01.04.2007, to carry on the business of purchase and sale of power from the said date and is carrying on only the business of transmission of power (wheeling) and SLDC during the financial year 2007-08. The revenue income of the company for the FY 2007-08 thus forms the amount of wheeling charges and SLDC charges claimed from the DISCOMS, MES and NDMC on the basis of tariffs approved by DERC in its order dated 24.12.2007 in pursuance of Multi Year Tariff (MYT) Regulations 2007 issued by DERC against which the company has gone into appeal before the Appellate Tribunal for the upward revision of the said tariffs as per the MYT petition filed by the company. The revision in the tariffs, if any, on the outcome of such appeal shall be accounted for in the year of disposal of the appeal/finality of the order.  Besides the said revenue income, the company has also earned net income (credit), against the power purchased by the company during the previous years, by way of revised tariffs/adjustment to the tariffs received from the Generation companies in pursuance to various orders passed by CERC pertaining to those previous years.
1 (e).
Vide its order dated 09.05.2007, DERC has directed that w.e.f. 01.04.2007, the SLDC charges shall be separated from the Transmission/ Wheeling charges and in terms of those directions, the income & assets and liabilities of Transmission business and the SLDC functions of the company have been accounted for separately in the FY 2007-08. The major financial indicators separately for transmission & SLDC functions are indicated as under:
	Description 
	Wheeling charges and other operational income (Rs Crore)
	SLDC Function (Rs Crore)

	1. Revenue from operations
	218.41
	7.75

	2. Profit before tax
	57.85
	0.93

	3. Fixed Assets after 
    Depreciation 
	632.49
	0.61

	4. Liabilities & provisions
	995.15
	3.06


1 (f).
The SCADA equipment being used as ULDC system was procured by the company from PGCIL on lease payment basis over a period of 15 years is shown as part of fixed assets of the company. As on 31.03.2007, the company had a liability of Rs 34.31 crore due to PGCIL on this account and shown as such in the annual accounts of the company for the year 2006-07. However, as per the orders passed by DERC, the balance liability due to PGCIL against the SCADA equipment is to be discharged by the DISCOMS from the year 2007-08. As the equipment continues to be in the books of the company as an asset and depreciation on the same being claimed by it (forming the part of ARR of the company) but the corresponding liability against the same being discharged by Discoms from the year 2007-08, the payment made by Discoms against the same amounting to Rs 5.23 crore during the year 2007-08 has been recognized as the income of the company for the year 2007-08.
1(g) 
As a part of its separate SLDC functions, the company is maintaining separate central pool bank accounts for UI Energy, REA Energy and Congestion charges for and on behalf of DISCOMS & other constituents in Delhi and is realizing from and disbursing payments  to the DISCOMS/constituents since 01.04.2007. Since the money available in the said bank accounts as on 31.03.08 does not pertain to the company, the same does not form part of the annual accounts of the company for the financial year 2007-08. However for the sake of disclosure of the bank accounts being maintained & operated by the company, it is reported that the sums of Rs. 6.35 Lakhs, Rs 8.95 Lakhs and Rs 0.83 Lakhs are lying in credit of the said central pool accounts for UI Energy, REA Energy and Congestion charges respectively.
1 (h)
A sum of Rs. 71.82 Crores is due to the company out of the central pool account for UI energy account as on 31.03.08 maintained by NRLDC against the UI Energy transactions executed by the company up to 31.03.2007 (nothing is due to company out of that account after 01.04.07 as it is no more engaged in power purchase & sale with effect from that day). The aforesaid amount is shown in schedule 9 of the Balance Sheet of the year 2007-08. 
 
2. PHYSICAL VERIFICATION AND VALUATION OF THE ASSETS & STORES

(i.)
As per the Accounting Policy of the company, the physical verification of the Buildings & Vehicles was carried out by the company during the FY 2007-08 through independent Chartered Accountants. As per the said report, there are no discrepancies and thus no effect is required to be made in the annual accounts for the year 2007-08.
(ii).
As per the Accounting Policy of the company, a nominated committee carried out the exercise of ascertaining slow moving assets & stores during the FY 2007-08 and as per the report of the said committee, the necessary provision amounting to Rs 1.69 Crores has been made during the FY 2007-08 and has been shown as such in the Profit & Loss Account for the year 2007-08.
(iii).
A provision of Rs 5.69 Crore was made in the annual accounts for the FY 2006-07 towards the dismantled/unserviceable assets. In this year also, an additional provision has been made amounting to Rs 2.91 Crores on the basis of the report of the Technical executives concerned and shown as such in the schedule 5 (Fixed Assets).
(iv).
At the time of unbundling of erstwhile DVB, the distribution transformers lying at various store sites of DTL were required, as per shared facilities agreement, to be repaired & distributed to Discoms. Since the NDPL, one of the Discoms, has filed a writ petition for taking delivery of those transformers from DTL claiming these belonging to them, the value of those distribution transformers has not been taken into the accounts of the company for the year 2007-08 as was treated in the previous years also. Further no valuation of the scrap lying at Chandrawal transport workshop & Rampura has been done & accounted for in the year 2007-08 in compliance with the accounting policy of the company in this regard
(v).
Subject to the provisions made in the accounts for the year 2007-08 for the dismantled assets & slow moving assets, there is no diminution in the value of assets during the current year as per the certificate of the executive in-charge & thus there is no further impairment loss during the year 2007-08 as defined in AS 28. 
3.
The company has received a grant of Rs. 5.00 Crores during the financial year 2007-08 for the purpose of implementing energy efficiency programs of the Govt. of NCT of Delhi. A sum of Rs. 2.58 Crores has been spent out of the said grant during the year 2007-08 by the EE & REM Cell set up by GNCTD in the year 2005-06. The balance unspent amount of Rs 2.01 Crores as on 31.03.08 is shown under schedule 12 to balance sheet.
4. 
On behalf of GNCTD, the company is operating a Public Grievance Cell for dealing with the matters relating to power grievances of the consumers in Delhi and spent a sum of Rs 2.27 crore during the FY 2006-07 & 2007-08 which is due to the company from GNCTD as on 31.03.2008. However, after the said date, the GNCTD has released a sum of Rs 1.19 Crores against the same and balance shall be claimed by the company during the FY 2008-09.
5.
The Govt. of NCT of Delhi has constituted an independent committee for wage revision for the employees of DTL and other Power Sector entities of Delhi Govt. As the said committee has recently started its proceedings and is yet to give its recommendations on the pay commission which can not be commented as on date and therefore no realistic & practical estimate for the likely expenditure on the same can be made even up to the date of finalization of the accounts.  Further even DERC in its order against tariff petition for the year 2007-08 also has not considered any amount towards the pay revision while determining the ARR for the year 2007-08.
6.
The direct employee cost and overhead expenses of Planning and Construction departments have been allocated to capital work in progress as per the accounting policy of the company. The employee cost and other overhead expenses of Stores and Civil Departments attributable to both the capital works and repair & maintenance works have been allocated to capital works in progress pro-rata in proportion to the additions thereto during the year 2007-08.
7.
During the FY 2007-08, the cost of advertisement for the tenders relating to the capital works has been capitalized as incidental expenditure towards the execution of the said works & to that extent there is a change in accounting treatment of the expenditure on advertisement on tender. Due to this treatment a sum of Rs 1.26 crore incurred on the tender advertisement during the FY 2007-08 has been transferred to capital WIP from the revenue expenditure. 
8.
During the FY 2007-08, the CWIP have been transferred to completed assets based upon the certificate of completion of the same in 2007-08 received from the concerned executive in charge. Besides the aforesaid, certain assets which had already been completed in the previous years but could not be capitalized in the books of accounts for the want of necessary completion certificates, have also been capitalized during the FY 2007-08. In total, a sum of Rs 116.46 Crores has been added as completed capital works during the FY 2007-08. The depreciation on the completed assets has been calculated from the date of the completion of the said assets & accounted for as the prior period expenditure in the FY 2007-08. The balance in CWIP account as shown in schedule 6 to the Balance Sheet represents the value of the capital works in progress.
9.
In terms of the resolution passed by the Board of Directors of the company, the Salary and Administrative & General Expenses incurred by the company in respect of CMD, Director (HR) and Director (Finance) during the year 2007-08 attributable to IPGCL and DPCL have been debited to IPGCL and DPCL for the year 2007-08.

10.
Income tax liability of the company under MAT has been computed to Rs.695.58 Lacs as per the provisions of section 115 JB of Income Tax Act 1961 and shown as such in the P&L account for the FY 2007-08 as per MYT order passed by DERC, the same is recoverable from Discoms, MES & NDMC and as such shown in the profit & loss account of the year 2007-08.
11.
In respect of capital works being executed by the company as deposit works, the amount of these works executed up to 31.03.2008 has been reduced from the amount of deposits received against the said works and balance recoverable from the client (DSIDC) on this account has been shown in schedule 11.
12.
As per the suggestions of Audit Committee, company has appropriated a sum of Rs 1.07 Crores out of its profit after taxes @ 0.10% of the gross block as on 31.03.2008 towards insurance reserve to meet the uninsured risks to the assets.

13. i)
As per AS-15 issued by ICAI, company is required to provide for the liability towards employee benefits which falls under two categories of plans namely defined contribution plan and defined benefit plan. Further, the employee benefits are paid in two forms namely short term employee benefits & post employment benefits (retirement benefits).  
13. ii)
The short term employee benefits i.e. wages & salaries have been accounted for the whole year with respect to services rendered by the employees during the year. 

13. iii)
In respect of post employment benefits, the employees of the company fall in two categories namely a.) Who are in employment before the unbundling of DVB i.e. 01.07.2002 and b.) Who have been employed after the unbundling of DVB. In respect of post employment benefits the employees are covered with defined benefit plan which include the payment of pension, leave encashment, gratuity and medical benefits after the retirement. 
13. iv)
As per transfer scheme of unbundling of DVB, a trust designated as DVB ETBF 2002 was created by GNCTD for the payment of post employment benefits mentioned above to the employees of pre unbundling of DVB. The said trust was funded by GNCTD initially at the time of unbundling and is being also funded regularly from the contribution by the successor entities. As per the provisions of AS 15, the defined benefit obligation (post retirement benefits) existing as on balance sheet date with the break up in current year service cost and past year service cost is required to be charged to P&L account of the year concerned. Similarly the assets created out of the corpus of the fund are also required to be valued at its fair value as on the date of the balance sheet. As per AS15, the value of the aforesaid defined benefit obligations and the fair value of the aforesaid assets should be accounted for in the accounts on the basis of actuarial valuation on the date of balance sheet. However, pending the actuarial valuation of the obligations of the Pension Trust towards retirement benefits of the employees as on 31.03.2008, the shortfall, if any, of the contribution payable by the company to the Pension Trust during the FY 2007-08 could not be determined & accounted for accordingly. The company has made a contribution of Rs 548.10 Lakh to DVB ETBF trust during the year towards the defined benefit contribution and shortfall, if any, will be charged to P&L account as & when the same is advised by the DVBETBF after the aforesaid actuarial valuation. 
13.v)
In respect of the employees of the company employed after the unbundling, the company is liable to pay two types of benefits namely defined contribution plan in the form of EPF and defined benefit plan in the form of gratuity & Leave encashment. With regard to the former, the company has made the full contribution towards PF as per statutory requirement for the year 2007-08 and charged the same to P&L account. With regard to gratuity and leave encashment, the company has got the valuation done for the same as on 31.03.2008 through an Actuary as per the requirement of AS 15. 
13. vi)
Changes in present value of defined benefit obligations as on 31.03.2008: 
Gratuity

Leave encashment






(Rs Lakh)


(Rs Lakh)


a.) Present value of obligation
22.60



57.28

     as on 31.03.2007

b.) Interest cost


1.82



4.58

c.) Current service cost

12.76



23.34

d.) Actuarial loss on obligations
5.59



1.28

e.) Benefit paid 


-



0.42


f.) Present value of obligations as 
42.77



86.06

On 31.03.2008

13. vii)
Fair value of plan assets during the year 2007-08





Since no plan assets have been created so far against the above mentioned defined benefit obligations, the fair value of the same as on 31.03.2008 is NIL. 
13. viii)
Expenses recognized during the year 2007-08 (Under salaries & wages in Schedule 17)






Gratuity

Leave encashment







(Rs Lakh)

(Rs Lakh)

a.) Current service cost


12.76


23.34
b.) Interest cost



1.82


4.58

c.) Past service cost*



22.60


56.86


d.) Actuarial loss



5.59


1.28

e.) Net cost




42.77


86.06


*: Since no effect of actuarial valuation of the defined benefit obligations was made in the year 2006-07, the same is being accounted for in this year as past service cost. The benefit paid during the year have also been adjusted in past service cost.
13. ix) Actuarial assumptions: 







Gratuity

Leave encashment
a.) Discount rate



8%



8%
b.) Mortality rate



Ultimate


Ultimate
c.) Methodology



Projected unit credit (PUC)
PUC method
14.
The company has not billed for reactive energy (RE) to DISCOMS during the FY 2007-08 pending the approval of methodology & rate for the same by the DERC. Therefore the income on this account shall be recognized in the year in which the said rates & methodology are approved by DERC. This is also as per the Accounting Policy followed by the company for the recognition of income.
15.
As per DERC order dated 20.12.2007, the annual revenue requirement (ARR) up to the FY 2005-06 and 2006-07 has been trued up and a surplus of Rs 196.17 crore has been declared by DERC as available with the company for payment to the DISCOMS which is based on certain assumptions made by the Commission. The company has challenged the said order of the commission by filing the appeal before the Appellate Tribunal and as no such surplus is available with the company, the effect of the order of the DERC has not been given in the accounts of the company for FY 2007-08 pending the said appeal.
16.
The total outstanding dues to SSI as well as the names of the SSI to whom the company owes a sum as defined under the Industries (Development & Regulation) Act, 1951, which is outstanding for over 30 days, as required in part-I of the schedule-VI to the Companies Act, 1956 is NIL.
17.
As per the MYT regulations 2007, the amount of FBT & income tax liability paid by the company is recoverable from Discoms in addition to wheeling charges. Therefore MAT & FBT payable by the company amounting to a total of Rs 744.01 Lakhs for the FY 2007-08 has been shown under schedule 13 (Income) and in schedule 11 (Loans & Advances).
 18.
Contingent Liabilities: -
       
a. Letter of Credit in foreign currency opened by SBI, the company’s bank 

Amounting to CHF 3, 34,950/- (INR 132.17 Lakhs) with back-up margin of FDR amounting to Rs 1.26 crore.
b. The contingent liability on account of arbitration cases / Court cases/Electricity Appellate Tribunal (against truing up order of DERC) is Rs. 30273.40 Lakhs plus interest (Previous year Rs.6560.85 Lacs plus interest) against the counter claim of the company amounting to Rs. 93940.64 Lacs. 
c.
Estimated Value of Contracts remaining to be executed on Capital Account (net of advance) and not provided for as at 31st March 2008 amounts to Rs. 239.17 crore (Previous year Rs. 980.07 crore).
19.
Segment Reporting: The Company has only one segment of business of power transmission & allied activities and hence AS 17 issued by ICAI does not apply to it. However, the major indicators of the activities relating to transmission of energy & SLDC functions have already been specified in Para 1 (e) above. 
20.
Deferred Tax:  Deferred Tax Assets after setting off deferred tax liability has not been considered in accounts on prudent basis as the company is not certain about the income available in future due to the passed accumulated unabsorbed losses.  However, deferred tax assets are as under:








Rs. in Lakh
	Deferred tax assets
	FY 2007-08
	FY 2006-07

	On unabsorbed depreciation
	6552.60
	6552.59

	On business loss (Carried forward)
	116470.13
	118413.00

	On tax credit against MAT
	1131.21
	515.15

	TOTAL
	124153.94
	125480.74

	Deferred tax liabilities
	
	

	On difference of depreciation between Income Tax and Companies Act
	8142.56
	6064.84

	Net Deferred Tax Assets
	116011.38
	119415.90

	
	
	


21.
Considering the improvement in the financial position of the company with the achievement of positive net worth during the FY 2007-08, company is proposing dividend @ 3% of paid up equity share capital. With regard to the equity share capital added during the FY 2007-08 amounting to Rs 3452.00 crore, dividend @ 3% is proposed pro rata i.e. from the date of allotment of those shares by the company. Therefore dividend proposed & Dividend distribution tax payable thereon has been provided amounting to Rs 7.10 crore & Rs 1.20 crore respectively out of the profits after tax of current financial year. The amount as required in terms of the provisions of Companies (Transfer of Profits to reserves Rules) 1975 has also been transferred to General Reserve during the current FY 2007-08
22.
Related Party Disclosure: -

a) Following is the list of the related parties as identified in accordance with 
Provisions of the Accounting Standard-18 on Related Party Disclosure:
	Name of the related Party
	Nature of Relationship



	DELHI  POWER  COMPANY LIMITED 
	Company under the same Management


	
	

	DIRECTORS

I Mr.Rajender Kumar
II Dr.Pawan Singh
III Mr. R.K. Saxena


	 KEYMANAGEMENT PERSONNEL
Chairman & Managing Director

Director
Director 


b) 
Related Party Transactions: - 
The overall account relating to the transactions made between the company and DPCL (related party) has been duly reconciled and the balances of the transactions on account of loans & other inter company transactions are shown in the schedules of the Balance Sheet.
23.   Expenditure in Foreign Currency: - 

Year ending  








31-03-2008
31.03.2007








    Rs.Lacs
___ 

Traveling Expenses                       

 35.02  
 43.72
      
24.
Directors (whole time) remuneration:

Year ending (Rs Lakhs)









31.03.2008
31.03.2007


Remuneration





25.36

23.32

25.
Previous year’s figures have been regrouped and reclassified wherever considered necessary for better presentation & comparison.


   P. K. Mallik                                                               Surender Babbar
Company Secretary                                               Dy. General Manager (Finance)

   Dr.Pawan Singh                                                          Rajender Kumar
  Director (Finance)                                             Chairman & Managing Director

As per Our Report of Even Date Attached

For Rajendra K. Goel & Co.
( V.K.ISSAR   )

Partner

M.No.9519
New Delhi

Dated: 20.06.2008
DELHI TRANSCO LIMITED
SCHEDULE - 23
BALANCESHEET ABSTRACT AND COMPANY’S GENERAL BUSINESS PROFILE

I
REGISTRATION DETAILS

Registration No.

111529

State Code

  
        55

Balance Sheet Date
       31.03.2008
      II
CAPITAL RAISED DURING THE YEAR




(Amount in Rs. Thousands)




Public Issue




     Nil




Right Issue




     Nil




Private Placement



     Nil




Bonus Issue




     Nil

       III
POSITION OF MOBILISATION & DEPLOYMENT OF FUNDS








         (Amount in Rs. Thousands)




Total Liabilities


       
            42247854


Total Assets


   
            42247854


       
SOURCES OF FUNDS




Paid-up Capital



             36320000




Reserves & Surplus



    79216



Secured Loans




1979338



Un-secured Loans


           
3869300
        
APPLICATION OF FUNDS



Net Fixed Assets



6330951



Investments




  146642



Net Current Assets


            - 870251
                                       CWIP                                                                     567456
                                       
Accumulated Losses

                        36073056

IV
PERFORMANCE OF THE COMPANY








     (Amount in Rs. Thousands)

Turnover including other incomes


         
2452712

Total Expenditure



               
1864849

Profit / (Loss) Before Tax



             587863

Profit / (Loss) After Tax




             516901

Earnings per share (Rs.)





    2.18

(Weighted Average)


Dividend 






      3%
         V
GENERIC NAMES OF THREE PRINCIPAL PRODUCTS / SERVICES OF  

     
COMPANY (As per monetary terms).

Sl.No.

    ITEM CODE NO. (ITC CODE)
PRODUCT DESCRIPTION
    

1.


     U-40103




       Energy

                 P. K. Mallik                                                               Surender Babbar

Company Secretary                                               Dy. General Manager (Finance)

   Dr.Pawan Singh                                                          Rajender Kumar
  Director (Finance)                                             Chairman & Managing Director

As per Our Report of Even Date Attached

For Rajendra K. Goel & Co.

( V.K.ISSAR   )

Partner

M.No.9519

New Delhi

Dated: 20.06.2008
PAGE  
8

